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%Change in Tot Empl 2001-07 1
%Change in Total Wages 2001-07 2
%Chg in LowEd Ind Wages 01 07 2
%Chg in HiEd Ind Wages 01 07 1
2007 Per Capita Personal Inc. (PCPI) 18


















































Top 11 States Ranking Ranking Ranking
District of Columbia $61,397 1 47.48% 1 86.04% 1
Connecticut $54,984 2 34.66% 5 64.01% 6
New Jersey $49,238 3 33.86% 6 63.45% 5
Massachusetts $49,142 4 37.90% 2 66.42% 3
Wyoming $47,038 5 23.35% 41 44.78% 50
New York $46,664 6 31.71% 10 69.98% 2
Maryland $46,646 7 35.25% 3 64.26% 4
California $41,580 8 29.50% 14 61.00% 10
Virginia $41,561 9 33.56% 8 62.98% 8
New Hampshire $41,444 10 32.51% 9 59.32% 12
Washington $41,062 11 30.27% 12 57.98% 17
Nevada $39,649 18 21.77% 45 41.84% 51
US Average $38,564 27.46% 58.00%
Per Capita Income % of Pop with Bach+ Degree % of Wages from HiEd Ind's.
With very few exceptions, a state’s prosperity (high per-capita personal income) is 
directly correlated with the proportion of adults with bachelors degrees or higher.
Nevada (and Wyoming) seem to have “beat the odds” … at least, for now







Top 11 States Ranking Ranking Ranking
District of Columbia $61,397 1 47.48% 1 86.04% 1
Connecticut $54,984 2 34.66% 5 64.01% 6
New Jersey $49,238 3 33.86% 6 63.45% 5
Massachusetts $49,142 4 37.90% 2 66.42% 3
Wyoming $47,038 5 23.35% 41 44.78% 50
New York $46,664 6 31.71% 10 69.98% 2
Maryland $46,646 7 35.25% 3 64.26% 4
California $41,580 8 29.50% 14 61.00% 10
Virginia $41,561 9 33.56% 8 62.98% 8
New Hampshire $41,444 10 32.51% 9 59.32% 12
Washington $41,062 11 30.27% 12 57.98% 17
US Average $38,564 27.46% 58.00%
Nevada $39,649 18 21.77% 45 41.84% 51
Michigan $34,342 34 24.72% 35 51.29% 37
Per Capita Income % of Pop with Bach+ Degree % of Wages from HiEd Ind's.
Although Michigan’s low-educational-attainment economy generated prosperity for 
several decades, the loss of manufacturing to global competition led to a sharp 
economic decline (metro Detroit region dropped from 15th to 25th from 2005 to 2007 – 
just 2 years!)
How long can Nevada “beat the odds”?







2007 Per Capita Personal Inc. (PCPI) 18 34
%Change in PCPI 2001-07 17 51
%Change in Tot Empl 2001-07 1 51
%Change in Total Wages 2001-07 2 51
%Chg in LowEd Ind Wages 01 07 2 51
%Chg in HiEd Ind Wages 01 07 1 51
% of Pop. with Bach+ Degrees 45 35
Despite significant efforts to diversify Michigan’s economy over the past 20+ yrs, 
its relatively low educational levels stifled prosperity … once the “golden goose” 
(manufacturing) left to other states (e.g. Alabama) & regions (e.g. Asia)
What is the fate of Nevada if we don’t increase the educational attainment 
levels of our population?
Data Source:  www.michiganfuture.org
13
Nevada Wyoming
2007 Per Capita Personal Inc. (PCPI) 18 5
%Change in PCPI 2001-07 17 1
%Change in Tot Empl 2001-07 1 3
%Change in Total Wages 2001-07 2 1
%Chg in LowEd Ind Wages 2001-07 2 1
%Chg in HiEd Ind Wages 2001-07 1 2
% of Population with Bach+ Degrees 45 41
% Wages from HiEd Attainment Ind's. 51 50





Wyoming’s lower-educational-attainment economy has benefited from a boom in 
the production of fossil fuel energy resources
Harnessing and exporting Nevada’s vast renewable energy resource base has 
the potential to sustain our prosperity (for a while)… but, knowledge-based 
(innovation) jobs must be created too (Renewable Energy provides both!)
































National wage data for selected middle-skill occupations in turbine and power transmission 
equipment industry, which includes producers of critical component parts for wind turbines, 
such as generators and gearboxes. 
National wage data for selected middle-skill occupations in the residential building 
construction industry. 
Source: “Greener Pathways, Jobs and Workforce Development in the Clean Energy” Sarah White & Jason 







































































































































































































































































Currently evaluating applications from March 09 RFP round
- 18 applicants, 7 shortlisted
- 4 awardees expected to be announced in Sep.
30
Presentation Agenda 
1.
 
NIREC Overview
2.
 
Higher education and Nevada’s economy
– How do we stack up? 
3.
 
Renewable energy production exports
– A strong foundation for Nevada’s economy
4.
 
The energy innovation imperative
– An essential element of Nevada’s prosperous future
5.
 
NIREC’s energy technology commercialization model
6.
 
Parting thoughts
31
Parting Thoughts …
• Nevada’s continued prosperity is in question unless we make a significant 
 
step towards economic diversification
 Is our state’s competitive position like that of Michigan 20+ years ago?
• Renewable energy production exports offer an excellent source of
 
short 
 
term skilled‐trades jobs
 NSHE’s community colleges has a significant role in preparing the required 
workforce
• The production or attraction of higher‐educational‐attainment (knowledge‐
 
based) industries are critical to Nevada’s future prosperity
• Proportion of adults with a bachelors degree is a significant predictor of 
 
future prosperity*
• What distinguishes successful regions is their high concentration of talent –
 
knowledge, creativity, and entrepreneurship – critical to Nevada’s future*
• Significant investments are needed to strengthen Nevada’s RE 
 
Innovation Ecosystem (e.g. NSHE, tech transfer, entrep., etc.)
*www.michiganfuture.org
“Best place to make a future Forbes 400 fortune?  Start with this
 proposition: The most valuable natural resource of the 21
st
 
century is brains.  
 Smart people tend to be mobile.  Watch where they go!  Because where they 
 go, robust economic activity will follow.”
‐‐
 
Rich Karlgaard, publisher, Forbes Magazine
Thank You!
www.nirec.org
